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GRAND  TRUNK'  RAILWAY  GO.MUANY  OF  CANADA. 

E.C.,  10th  D«jemV>er,  1015. 

— I have  brought  before  the  Board  the  result  of  my  conversations  with  you 
and  some  of  your  colleagues  during  my  recent  visit  to  iCanada,  as  to  the  financial 
I'osition  of  the  Grand  Trunk  and  Grand  Trunk  Pacific  Comj)anies  from  the  1st 
January  next. 

1 t<dd  my  colleagues  that  at  the  interview  I had  with  you  on  November  25th  I 
disclosed  to  you  very  frankly  the  situation  with  which  the  Grand  Trunk  and  Grand 
Trunk  Pacific  C'omiwmies  would  be  confronted  in  the  immediate  future.  I also  told 
them  that  after  full  consideration,  and  with  the  deepest  regret  J had  proposed  to 
you,  as  the  only  safe  solution  of  our  difficulties,  that  the  Government  should  take 
over  the  Grand  Trunk  Pacific  Railway  as  from  the  1st  January  next,  with  all  its 
branch  lines,  together  with  its  Development  Company,  and  other  subsidiary  com- 
))anies,  with  all  the  assets,  the  Grand  Trunk  Railway  Company  to  surrender  to  the 
(mvernment  the  whole  of  the  Common  Stock  of  the  Grand  Trunk  Pacific  Railwa.y 
Comi)any  on  condition  of  the  Government  relieving  the  Grand  Trunk  Railway  Com- 
pany of  all  liabilities  in  respect  of  the  Grand  Trunk  Pacific  Railwaj’  Company,  its 
branch  lines,  its  Development  Company,  and  other  subsidiary  companies,  and  repay- 
ing to  the  Grand  Trunk  Railway  Company  any  money  advanced  by  the  Grand  Trunk 
Railway  Company  to  the  Grand  Trunk  Pacific  Railway  Company,  or  its  branch  lines, 
ajid  Development  Company,  and  other  subsidiary  companies.  In  the  course  of 
conversation,  as  an  alternative,  you  suggested  that  the  Government  might  advance 
by  way  of  loan  c^ufficient  money  to  supply  any  deficiency  in  the  amount  required  to 
meet  the  fixed  charges  of  the  Grand  Trunk  Pacific  Railway  for  a period  of,  say,  five 
years,  anticipating  that  at  the  expiration  of  that  period  the  net  earnings  would  be 
.'ufficient  for  that  purpose  T replied  that  under  present  circumstances  I did  not 
think  the  Grand  Trunk  Railway  Company  would  be  justified  in  entering  into  any 
arrangement  which  would  involve  the  accumulation  of  further  liabilities  against  that 
coinjiany's  revenue.  I considered  that  any  such  arrangement  involving  such  increased 
liabilities  would  so  handicap  the  Company’s  necessiary  ]X)wer  of  financing  as  to  render 
it  \i liable  to  fulfil  the  ever-increasing  demands  of  the  public  and  iniblic  bodies — 
demands  which  could  not  posibly  be  met  unless  the  credit  of  the  Grand  Trunk  Rail- 
way Company  was  so  maintained  as  to  render  possible  th&  raising  of  fresh  capital  as 
required. 

My  colleagues  agree  with  the  views  T e.xpressed  to  you,  and  with  the  offer  1 
m.ade  to  you  as  described  above,  and  which  I now  repeat  with  their  concurrence. 

The  liabilities  of  the  Grand  Trunk  Pacific  Railway  Company  will  begin  to 
accumulate  as  from  the  1st  Tanuaiy  next  against  net  revenue,  and  any  deficiencies 
will  have  to  be  met  bj"  the  Government  and  the  Grand  Trunk  Railway  Company. 
T'nder  present  circumstances  it  is  (luite  imixissible  for  the  Grand  Trunk  Railway 
( omjiany  to  meet  the  extra  liabilities  arising  from  the  Grand  Trunk  Pacific  Railwa.v. 

'I'he  amount  of  interest  guaranteed  by  the  Grand  Trunk  Company  is  about 
5?2.75d.OOO  annually,  to  which  must  be  added  the  inten^t  on  the  amount  spent  on 
branch  lines,  over  and  above  the  amount  for  which  bonds  have  been,  or  will  be.  guar- 
anteed by  the  I’rovincial  Governments.  It  is  e.xpected  that  the  Provincial  Govem- 
ments  will  issue  additional  bonds  to  cover  some  of  this  amount,  leaving  probabl.v 
about  $-S.OOO.(W>  due  to  the  Grand  Trunk  Railway  Coinpan.v.  The  amount  of  intere,st 
guaranteed  by  the  (Jovernment.  including  that  on  the  Government  loan  of  $25,000,000. 
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amounts  to  about  $4/MX),<XX)  per  annum.  In  any  case  the  (iovernment  would  have  to 
find  interest  charges  to  the  amount  of  sH,000,(XX)  which  amount,  however,  include.s 
$1,700,000  which  the  Government  has  to  pay  on  the  ilountain  Section  Bonds. 

We  have  done  our  utmost  to  meet  the  heavy  financing  which  has  been  necessary. 

and  the  difficultv  of  which  has  been  immensely  increased  by  the  disastrous  war  eon- 

♦ 

ditions.  We  are  now  “‘at  the  end  of  our  tether”  with  regard  to  Grand  Trunk  Pacific 
financing. 

The  first  firand  d’runk  Pacific  payments  for  interest  after  the  1st  January  ne.xt 
will  become  due  on  the  1st  March,  and  amount  to  just  under  $l,rHXl,000,  and  there  is 
no  i)rospect  of  our  being  able  to  meet  that  payment. 

It  is  an  inexpressibly  bitter  disappointment  to  the  Board  and  myself  to  have  to 
think  of  giving  up  the  Grand  Trunk  Pacific  Railway,  but  the  Board  feel  it  is  their 
first  duty  to  make  every  sacrifice  to  save  the  numerous  present  investors  in  England, 
who,  in  perfect  good  faith,  have  contributed  the  many  millions  which  have  built  the 
Grand  Trunk  Pacific  Railway,  at  the  very  moderate  rate  of  interest  of  a little  over 
1 per  cent. 

If  the  Government  accept  the  pro]30sition  of  the  Board,  I feel  confident  that  what- 
ever the  liability  the  Government  may  assume  will  be  amply  repaid  in  a few  years  by 
the  increased  traffic  arising  from  the  development  of  the  North  West,  and  the  bringing 
of  new  land  under  cultivation.  MTiat  that  development  may  mean  is  foreshadowed  in 
the  amount  of  the  record  crop  just  gathered  in  the  North  West,  the  production  of  wheat 
alone  being  320,000,000  bushels,  as  against  only  140,000,000  bushels  in  1914;  with  other 
crops  .showing  considerable  increase  in  yields.  The  Board  feel  that  they  may  be 
severely  criticised  in  a few  years  for  parting  with  the  property,  and  nothing  but  the 
necessity  of  saving  the  money  which  the  present  investors  have  put  into  the'  property 
would  have  induced  them  to  do  so.  The  deficit  of  the  next  few  years,  at  a time  of 
unprecedented  .strain  owdng  to  the  terrible  war  in  Europe,  isthe  danger  to  be  avoided, 
but  an  amount  of  deficit  which  is  impossible  for  a company  to  finance  is  quite  possible 
for  a nation. 

The  railway  situation  in  Canada  is  a serious  one,  and  any  default  on  the  part  of 
the  Grand  Trunk  Pacific  Railway  Company  might  lead  to  grave  consequences  as  to  the 
general  financial  position  in  Canada.  The  Board  believe  this  danger  will  pass  away  if 
the  Government  accept  their  proposal,  thus  saving  the  general  situation,  and  enabling 
the  Grand  Trunk  Railway  Company,  as  I have  already  explained,  to  fulfil  its  duty  to 
the  public. 

I beg  you  to  remember  that  the  Grand  Trunk  Pacific  Railway  has  been  built 
through  a most  difficult  country,  at  a cost  which  is  moderate  considering  the  high 
character  of  the  work,  and  the  satisfactory  low  grade  maintained  in  crossing  the 
mountains,  and  it  must  l>e  also  remembered  that  all  the  work  has  been  done  under  the 
supervision  of  the  Government  Engineer,  and  all  exi^enditure  has  been  audited  by  the 
Government  Auditors. 

Mr.  Chamberlin  will  supply  j'ou  with  full  particulars  and  explanations  of  the 
accounts  existing  between  the  Grand  Trunk  Railway  Company  and  the  Grand  Trunk 
Pacific  Railway  Company,  its  branch  lines,  and  subsidiary  companies,  and  will  be 
happy  to  furnish  you  with  any  further  information  you  may  require. 

I again  express  the  deep  regret  of  the  Board  at  being  compelled  to  make  the  offer 
contained  in  this  letter,  but  the  circumstances  over  which  we  have  no  control  are  too 
strong  for  us  to  withstand. 

I have  the  honour  to  be. 

Your  obedient  servant. 


( Sgd ) 

The  Rt.  Hon.  Sir  R.  I„  Bordex,  P.C.,  G.C.M.G.. 

Ottawa 


ALFRED  W.  SMITHERS, 

Chairman. 
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GRAND  TRUNK  PACIFIC  RAILWAY  COMPANY,  AND 
Schedule  of  Outstanding  Bonds,  Debentures, 


(,'ompany. 

Date  of 

Interest. 

Issue. 

^laturity. 

Rate. 

Due. 

Lake  Superior  Branch — 

First  Mortgage 

Mar.  1.5,  1905 

April  1,  1955 

4 

.\pril  Oct. . , 

Prairie  Division--- 

First  Mortgage 

July  1 , 1905 

Jan.  1,  1962 

3 

Jan..  July. . . 

“A”  Bonds 

Mar.  15,  1905 

April  1,  1955 

4 

.\pril,  Oct. . 

Loan  from  Dom.  Gov- 

ernment 

May  22,  1909 

April  1,  1919 

4 

April,  Oct. . 

Debentures  ($15,000,000 

Loan) 

Aug.  6,  1913 

July  1,  1923 

4 

Jan.j  Jnlv.  . 

Mountain  Division — 

First  Mortgage 

July  1 , 1905 

Jan.  1,  1962 

3 

Jan.,  Jul5’. . . 

“B”  Bonds 

Mar.  15,  1905 

April  1,  1955 

4 

Apr  1,  Oct. . 

Debentures  ($15,000,000 

Loan) 

Aug.  6,  1913 

July  1,  1923 

4 

Jan.,  Julv. . . 

Stprlinp’  Ronds 

July  1,  1914 

Jan.  1,  1962 

4 

Jan.,  July. . . 

Sept.,  Oct... .) 

Loan  from  Dom.  Gov- 

Nov.,  Dec.. 

May  1,  1915 

5 

May,  Nov.. 

ernment. 

1914 J 

•Secured  Notes 

Mar.  2,  1914 

Mar.  2,  1921 

5 

Mar.,  Sept.. 

Debenture  Stock 

Mar.  1 , 1907 

Perpetual 

4 

Mar.,  Sept.. 

Branch  Lines — 

Saskatchewan 

June  24,  1909 

1 

“ 30,  1910 

(Jan.  22,  1939 

4 

Mav,  Nov.. 

Julv  31,  1912 

i 

Alberta 

Julv  28,  1909 

Feb.  25,  1939 

4 

May,  Nov.. 

July  31,  1912 

Feb.  15,  1942 

4 

May,  Nov.. 

Amocxt  Issued. 


£. 

$ cts. 

1,550,000 

7,533,000  00 

2,648,000 

12,869,280  00 

2,100,000 

10,206,000  00 

■ - • - 

10,000,000  00 

5,692,436  84 

11,352,000 

55,170,720  00 

2,0.50,000 

9,963,000  00 

6.55,600 

9,307,563  16 

1,081,200 

3,186,216  00 
5,254,632  00 

6,000,000  00 

2,000,000 

9,720,000  00 

7,176,801 

34,879,252  86 

2,032,800 

9,879,408  00 

.500, 000 

2,430,000  00 

238,600 

1,159,596  00 

ro  i :/ 
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C4KAND  TKFXK  rAClFlC  P>KA.K(’JI  LINKS  rO.MPANV. 


Loans  and  Notes,  -lanuary  1,  191*!. 


Amount. 


£ 


1, .5.10,000 


,648,000 

,100,000 


11,352,000 

2,0.50,000 


655,600 

1,081,200 


2,000,000 

7,176,801 

12,032,800 

500,000 

238,600 


Outstanding 

Annual  Interest. 

(Juaranfeed  by. 

'rrustce. 

S cts. 

£ 

S cts. 

7,533,000  00 

62,000 

301,320  00 

Grand  Trunk  Ry.  (Jo.  of  (Jan 

National  Trust  (Jo.,  Ltd., 
Montreal,  P.Q. 

12,869,280  00 

79,440 

386,078  40 

Dominion  Government 

Royal  Trust  Co.,  Montreal. 

10,206,000  00 

84,000 

408,240  00 

Grand  Trunk  Ry.Co.  of  Can. 

National  Trust  Co.,  Ltd., 
Montreal,  P.Q. 

10,000,000  00 
5,692,436  84 

400,000  00 
227,697  48 

ii  ((  U 

a 4<  u 

Royal  Trust  Co.,  Montreal. 

55,170,720  00 

340,. 560 

1,655,121  60 

Dominion  Government 

Royal  Trust  Co.,  Montreal. 

9,963,000  00 
9,307,563  16 

82,000 

398,520  00 
372,302  52 

Grand  Trunk  Ry.Co.  of  Can. 

U ii  U 

National  Trust  Co.,  Ltd., 
>Iontreal,  P.(J. 

3,186,216  00 

26,224 

127,448  64 

Dominion  Government 

Royal  Trust  Co.,  Montreal. 

5,254,632  00 
6,000,000  00 

43,248 

210,185  28 
300,000  00 

44  4< 

9,720,000  00 
34,879,252  86 

100,000 

287,072 

486,000  00 
1,395,170  12 

Grand  Trunk  Ry.Co.  of  Can. 

ii 

Union  of  London  & .Smith’s 
Hank,  London,  England. 

9,879,408  00 

81,312 

395, 176  32 

Province  of  Saskatchewan... 

Royal  Trust  C'o.,  Montreal. 

2,430,000  00 

20,000 

97,200  00 

Province  of  Alberta 

National  Trust  Co.,  Ltd. 
Montreal,  P.(^. 

4i  (4  ii 

1,159,. 596  00 

9,. 544 

46,383  84 

Sud.  FRANK  SCOTT, 

Vice-President  and  Treasurer. 


10 


FIXAXCIAL  STATEMENTS  RESPECTING 


v: 

X 


X 


s 

H-" 

H 

fi 

52; 

<1 


X 

X 


X 


X 

z 

s 


X 


£- 


.9  >. 

^ 2; 


5 = 


;c  c 


6 GEORGE  V, 

c 
¥*■ 

C J 

* ■ « ' 9 " 1 

^ % 

> — 

p M C 


0 0 0 cr 
-f*  0 0 

OOC^I’^QOOC^O 

01 

0 

0 

tooiotoc^o*— 0 

CO 

CO 

01 

0 

00  0 0 1^ 

^ 0 C“1  oc  »o  0 0 0 

to 

00 

-If* 

I ^ 

-r  1 

h>.  0 Oi 

•M  C'J  0 -f  GO  0 0 

00 

-c 

1 

fc 

0 -M  0 to 

^»OcC'-t*  — 0^0 

— 

4-0 

00 

GO  0 

»o  00  01 0 0 »o  to 

40 

r“ 

GO  0 0 C^l 

lOCSt^'M  — OCiOC 

05 

-c 

0 

?0  C'-J 

tOCCCO’— 'C'^^GCC’rJ• 

CO 

03 

tC 

Ol 

. OC 

0 • ■ 

— 

05 

^ 

OC 

1 

!~ 

. ^ 

GO 

05 

! GO 

- . . . . 

4-0 

t'- 

CO 

z 

_ 

• 

....  ^ 

t- 

— 

1 05 

*-T 

05 

t'- 

— 

1 -c 

1 

•*^ 

00  • 

5^  ' ... 

i ^ 

; 

- 0 0 

; 0 

I — ^ 

A /«» 

— 

C'l  0 

LS 

. ^ 0 - 

■01  ... 

f 0 

- -^"o 

• oT - 

1 -c 

t3 

- 0 0 

. C5  ..... 

40 

— 

G'l  *M 

^ . .... 

- to  0 

to 

; 

0 0 

0 

- 

lo  0 

40 

GC  0 

OC 

^ 

»c 

7* 

- • Jh-  CO 

o' 

' 

-f 

t3  01 

05 

0 

0 • to  *M  -f  • • - 

to 

T1  t— 

GO  c<j  cc  to 

05 

C:  • • CO 

0 — -r  'M 

fn 

cc  - -t* 

-3  - lO  C:  - - - 

■ 

0 - -GO' 

lO  • — 0 - - • 

’-c 

3 

<v»  . 

• to  cc  ^O 

oT 

' 

C5  • — 

<M  - 00  to  0 • • 

OC 

— ^ 

00  • — 1—  . . . 

— 

. - . -O'- 

to 

01 

00 

0 • • 

— ' 

05 

0 

0 . - 

GO 

0 

t - 

GO 

05 

GC 

) 

...  . £ . - 

4-0 

t- 

CO 

! 

oT 

uo 

05 

t'^ 

- — 

— 

• ^ '3' 

0 ... 

0 

■ w 0 

'w 

0 

?1  0 

.3 

CL 

‘■O 

— 0 • 

G'l 

0 

< 

• -3  0*  ■ 

; ct  • • • • • - 

-c 

■ 0 0 - 

• c> 

40 

— 

n G-1 

^ ... 

t>- 

. . . -O  c; 

to 

0 0 

0 

"T 

UO  0 

40 

CO  0 

OC 

L.O  0 

40 

cc 

Oi  rt* 

to  Ol 

05 

0 ■ -f 

0 - to  G^  -rf  • - - 

to 

C^J  t'- 

GO  - -M  CO  to  • - • 

05 

i**-. 

C:  • • GO 

0 • — -r  01  • • 

to 

r:  -t* 

t3  • 10  C<l  Ci 

0 • • oc 

4-0  • « 0 

•.  - > r> 

3 

rc  - G^L 

t>»  • to  CO  »o 

05 

3 

3t  - 

01  • GO  to  0 • - • 

OC 

! 

— ■ ■— 

CO  • ^ — • 

— 

0 0 0 -=f 

0 0 t3  0 0 0 to  0 

0 

0 

0 

0 0 0 GO 

OO^OOOOCO 

0 

00 

0 0 0 to 

0 0 CO  to  oi  0 oi  0 

GO 

to 

*-t* 

— * ^ 

GO  0 0 CC 

'MOO«—iCOC400 

0 

05 

0 

Q.  C 

<M  0 0 

t—  0 40  03  t3  0 01  ^ 

-r 

« 

Ci  -3>  <M 

ocor^t0"-t-oo:0 

05 

05 

3 3 

rc 

to  0 0 C5 

to  0 CO  4.0  to  01 

t» 

OC 

*n  “ 

43 

GO  G'l  0 to 

— -CtCC’— 'OlOtiCt^ 

OC 

lO 

t-T 

<M  0 0 10 

4-0  05  05  CO  4.0  to  c: 

05 

CG 

so 

4-0  CO 

05 

bC 


J3 


-itf 


bC 


¥ T.^ 

'rr  o o 

3 S-2  3 
= 

^ c ^ 

^r 


w>  • 3 C W S 
M X ^ O . S 
If  "S  c /v>  >>  W 
o c j;:c: 

c — bC^  ^ 
I»-^  ^ C s ^ ^ 

|:  9 



(^  • -r  X 


2 i 

X- 

cZ 

3  


^x 


53 


" 3 

''  "r.  ~ 


X 


A.  1916 


GRAXn  TRUNK  RACIFIC  RAILWAY  CO  UR  ANY 


11 


SESSIONAL  PAPER  No.  282 


o 

o 


o 


) o o o 
>000 

>000 
} o o o 
>000 

r o o’  o’ 

I O o 
• O (M 


0 

0 

0 

C'l 

t/> 

r ‘ ^ 

-t* 

0 

•r 

N 

0 

-r 

X 

oc 

0 

00 

0 

0’ 

0 

V V 

0 

t— 

C 

iC 

C^l 

CO 

0’ 

cT 

3 

< i 

^ i 

>■ 

2s  2 

O c 
^ ^ . 

0.9 
>,> 
s c 

3*J 

3 S 

S c 


C S- 
S/  3 


3 


c 

SiSs 

^30 
— Q.^ 

O >i{ 

3 O 


•=  § ■•  5 
X a 3.0 

5 g c ^ 

--  3 0)  '■ 

3 3 
— CO 


c.  o 


X ^ 

§■5 

c ® s- 

Q.  9 o 

o S ^ 

^ 3*r- 


X X 

r s 


C W 

-S?  ^oi 

9>gO 

1—^  iC 


o o 
o o 

o o 
o o 
o o 

o’ o’ 
o o 
o o 


«c 

.or 

c3  5 

3^ 
X-  3 
c 

X 


3 

r^. 


u 


3 


O 


X 

o 


*3 


O 

'T‘1 

t-. 


bfl 

y: 


3 


0 

C'1 


V 3 a 

^3  X 

5 ^ 

- 

^ c 


12 


FiyAyCIAL  STATEMEyTH  RESPECTiyQ 


6 GEORGE  V,  A.  1916 

GKAXD  TKUXK  PACIFIC  RAILWAY,  GRAXI)  TRUXK  PACIFIC  BRAXCH 
FIXES,  GRAXD  TRUXK  PACTFIC-SASKATCHEWAX  RAILWAY. 

Statkment  showinjr  Construction  Exx)cndituro  ami  Balance  over-expended  at 

Februarj'  29,  1016. 


Construction  Expenditure — Expenditure. 

Prairie % 31,506.386  57 


Mountain 

Lake  Superior...  , 
North  Bay  Branch 

Equipment 

Express  equipment. 


84,925,051  74 
9,093,800  62 
183,873  72 
19,913,106  97 
56,745  36 


Interest. 

8 9,533,055  65 
9,905,870  80 
2,600,750  50 

2,562,344  82 


Total  proceeds  of  bonds  set  out  in  preceding  statement. 
“ expenditures 


Total. 

$ 41,039,442  22 
94,830,922  54 
11,694,551  12 
183,873  72 
22,475,451  79 
56,745  36 


$145,678,964 

98 

$24,602,021  77 

$170,280,986 

75 

Grand  Trunk  Pacific  Saskatche- 

wan  Railw'av 

313,575 

19 

313,575 ' 

■ 19 

Grand  Trunk  Pacific  Branch 

Lines  Company 

24,198,712 

18 

2,336,117  70 

26,534,829 

88 

$170,191,252 

35 

$26,938,139  47 

$197,129,391 

82 

Over  expenditures. 


$184,698,507  69 
197,129,391  82 

$12,430,884  13 


^ro.NTRE.\L,  April  2S,  1916. 


W.  H.  ARDLEY, 

Comptroller. 


GRAXD  TRUXK  PACIFIC  RAILWAY,  GRAXD  TRUXK  PACIFIC  BRAXCH 
FIXES,  GRAXD  TRUXK  PACIFIC-SASKATCHEWAX  RAILWAY. 


CONDENSED  STATEMENT  OF  ASSETS  AND  LIABILITIES  AT  FEBRUARY  29,  1916. 


Excess  of  Capital  Expenditure  over  net  proceeds 

of  securities  sold,  per  statement  preceding.  . . . $12,430,884  13 

Deferred  Debits  and  Credits  to  be  closed  into 
Capital  Account  as  per  Statement  No.  1 follow- 
ing  Cr.  813,797  77 


$11,617,086  36 

Sundry  Assets,  Grand  Trunk  Pacific  Railway, 


Statement  No.  2 following 7,866,295  93 

Sundry^  Assets,  Branch  Lines  Statement  No.  3 

following 1,257,579  08 

Sundry  Assets,  Saskatchewan  Railway  Statement. 

No.  4 following 2,170  97 


Sundry  Liabilities,  Grand  Trunk  Pacific,  Statement 

No.  2 following 

Sundry  Liabilities,  Branch  Lines,  Statement  No.  3 

following ; 

Sundry  Liabilities,  Saskatchew’an  Railw'ay,  State- 
ment No.  4 following 

Due  to  Grand  Trunk  Railway 


$ 4,522,037  75 

1,734,027  06 

101,246  16 
14,385,821  37 


$20,743,132  34  $20,743,132  34 


Grand  Trunk  Railway  Advances — 


Grand  Trunk  Pacific  Railway $ 801,783  54 

Branch  Lines 13,369,537  83 

Saskatchewan  Railway 214,500  00 


$14,385,821  37 


W.  H.  ARDLEY, 

Comptroller. 


.May  1,  1916. 


unA  vn  TUUSK  rxciriv  hmiavay  ((tMr.wY 
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Statkmknt  Xo.  1. 

CKAXl)  Tin  XK  I‘AC1K[(:  KAILWAV 


February  29th,  1916. 


Deferred  Debits  and  Credits. 

Interest  account 

Deposits  in  court 

Freight  suspense  account " ] | | ] 

Montreal  office 

Medical  account 

Cars  destroyed  on  Grand  Trunk  Itaihvay!  ! ! ! ! ] 

Sales  Lake  Supei  ior  Subsidy  Lands i ! 

Union  Stock  Yards  Dividends 

National  Transcontinental  Railway,  Section  F . ! 
Rental  Lake  Superior  Branch 


Debits. 

$.‘129,151  81 
.3,100  OO 
1,865  63 


Credits. 


$ .5.599  20 

164,462  82 
63,633  02 
2,118  77 
15,424  11 
596.677  32 
300.000  00 


Net  credit,  $813,797.77. 

Mav  1,  19  u;. 


$334,117  47  $1,147,915  34 


VV.  H.  A HD  LEV, 

Compti  oiler. 


S'LCriDlENT  Xo.  2. 


GHAXD  TRUXK  PACIFIC  RAILWAY. 


February  29th,  1916. 


Details  of  Assets  and  Liabilities.  ' 

Cash 

Section  “ F ” Accounts,  to  be  charged  to  N T R 

Commissioners 

Winnipeg  Joint  Terminals  Working  Account 
Grand  Trunk  Pacific  Telegraph  Company 
Local  Audit  Office,  M'innipeg. 

Fuel  stocks 

Material  stocks 

Advances  to  engineers 

Advances  N.T.R.  contracts.  . 

Accounts  collectible.  .' ' ’ . 

Canadian  Northern  Pacific  double  track 

Winnipeg  lots 

Lnion  Stock  Yards  J capital  stock 

Pacific  & Northern  Omineca  Railway 

Grand  Trunk  Pacific  branch  lines 

Grand  Trunk  Pacific  Saskatchewan  Railway.  . 
Grand  Trunk  Pacific  Development  Company.  . 

Dock  Agent,  Prince  Rupert ' . . 

Dominion  Government 

Sundry  shareholders 

Interest  accrued  unpaid . . . ’ 

London  income  ta.x  unpaid 

Accounts  payable 

Unclaimed  wages 

Apprentice  Guarantee  Fund 

Unpaid  wages 

Canadian  Government  RailvVay 

London  office *.  ..  ..  .. 

Machinery,  tools  and  appliances 

Military  shells  suspense  account 

G.  T.  P.  terminal  elevator  susi)ense  account.. 
Per  diem,  etc 


Sundry 

Assets. 

$ 1,048.206  21 


10,923  66 
2,500  00 
3.319  15 
472.657  18 
251,675  65 
819.163  85 
201,841  50 
873,224  17 
1,561,631  12 
16,086  30 
31,099  14 
265,000  00 
243,604  73 
906,285  48 
73,243  18 
813.407  83 
49  23 


29.044  22 
243,333  33 


$ 7,866,295  93 


Sundry 

Liabilities. 


28,'225  14 
203,800  00 
92,280  48 
17,577  49 
3,264.063  61 
49,165  34 
1.217  03 
559.698  16 


63,534  69 
27.855  88 
1.296  12 
213.3  23  81 


$ 4,522.037  75 


W.  II.  ARDLEY, 

Com  !>  trailer. 


:\la.v  L 1910. 
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Statkment  Xo.  3. 


6 GEORGE  V,  A.  1916 


GRAND  TRUNK  PACIFIC  BRAN('H  TINES. 


Fehruary  29th,  1916. 


Details  of  Assets  aiul  Diabilities. 


Sumlry 

Assets. 


Accounts  collectible $ 

Cash — • 

London $ 144,217  08 

Montreal 56,308  95 

New  York 6,191  16 


Cash  in  hands  of  Treasurer  of  Alberta  and 

Saskatchewan 

Advances  to  engineers 

Local  auditor,  Winnipeg 

Instalments  due  on  Bonds 

London  income  tax  unpaid 

Salaries  and  wages..  

Accounts  payable 

Unclaimed  wages 

Apprentice  Guarantee  Fund 

Grand  Trunk  Pacific  Railway 

Bond  interest  unpaid 

Siding  refund  account 

P. , & L.  on  exchange 

Capital  suspense  account .. 


2'57,364  63 


206,717  19 

136,383  71 
35.351  50 
591,213  37 
10,507  32 
2,187  98 


17,853  38 


Sundry 

Liabilities 


129,239  26 
1,131,573  12 
7,175  07 
30  15 
430,821  31 
23,210  17 


8,427  09 
3,550  89 


$ 1,257,579  08  $ 1,734,027  06 


May  1,  1910. 


W.  II.  ARULEY, 

Vice-President  and  Auditor. 


St.4tement  No.  4. 

GRAND  TRUNK  PACIFIC  SASKATCHEWAN  RAILWAY". 

February  29th,  1916. 


Sundry 

Details  of  A^ets  and  Liabilities.  .Assets. 

Accounts  collectible $ 3682 

Cash 1,678  81 

Accounts  payable .... 

Xotes  payable  G.  T.  P.  Dev.  Co . . . . 

Unclaimed  wages .... 

Grand  Trunk  Pacific  Railway .... 

IjOcal  auditor . . . 455  34 


.$  2,170  97 


Sundry 

Liabilities. 


7,990  10 
20,000  00 
12  88 
73,243  IS 


$ 101,246  16 


Mav  1.  1910. 


W.  n.  ARDLEYL 

Vice-Pre.^ident  and  Auditor. 


GRATED  TRUNK  PACIFIC  RAILWAY  COV PANT 
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AVANCEXS  BY  GRAND  THUNK  IJArUWAY  CUMI’ANV  AT  KKHHUAHY  20.  lOlH. 


Grand  Trunk  Pacific  Railway  Company $ 801,78.3  a\ 

Grand  Trunk  Pacific  Branch  Lines  Company 1 .3. 300.537  S3 

Grand  Trunk  Pacific  Saskatchewan  Railway  Company. . . . 214,500  00 

Grand  Trunk  Pacific  Development  Companj-,  Limited..  ..  11,793,007  46 


$26,179,728  83 


The  Grand  Trunk  liaihvay  Company  of  Canada  hold  Notes  of  the  above  Companies 
coverini?  the  advances,  as  follows : — 


Grand  Trunk  Pacific  Branch  Lines  Company $1.3,045,556  38 

Grand  Trunk  Pacific  Saskatchewan  Railway  Company..  ..  214,500  00 

Grand  Trunk  Pacific  Deveiopment  Co.  .Limited 11,073,960  17 


$24,334,016  55 


The  Grand  Trunk  Kailway  Company  arc  entitled  to  Brancdi  Lines  Company 
Bonds  guaranteed  by  the  Provinces  of  Saskatchewan  and  Alberta,  to  the  extent  of 
.$3,868,100,  representing  expenditures  made  on  Branch  Lines  and  Terminals,  when 
amount  has  been  finally  agreed  upon. 

(Sgd.)  FRANK  SCOTT. 

Tice  Pref^ident  and  Treasurer. 

AroNTREAh,  29th  April,  1916. 


The  following  are  from  the  records  of  the  Department  of  Finamce: — 

MKMO.  RE  GRAND  TRUNK  PACIFIC  GUARANTEE  ACT,  1914,  AND  PROCEEDS  OF 

SECURITIES  ISSUED  THEREHJNDER. 

Authorized  issue  by  terms  of  mortgage:  £3,280,000  or  $15,962,666.66. 

Proceeds  of  Sale 
and  Pledges. 

Pledged  with  Dominion  Government 
against  advance  of  Dominion  Notes 
between  Septefnber  and  December, 

1914 £1,543,200  $ 6,000,000  00 

Sold  to  Messrs.  Foley,  Welch  & 

Stewart  at  various  times,  November, 

1914,  to  August,  1915,  at  92|..  ..  656,600  2,951,292  64 

Pledged  to  Grand  Trunk  Railway, 

December,  1915,  as  security  for 
loan  made  through  Blair  & Com- 
pany, New  York 1,081,200  3,780,000  00 

£3,280,000  Total  proceeds.  $12,731,292  64 

Issue  estimated  to  produce  on  the  basis  of  iirices  before  the  War  91i% ; 

Actually  produced  79-6%  which  makes  a difference  between  estimated  proceeds 
and  actual  proceeds  of  $1,874,734. 

GRAND  TRUNK  PACIFIC  GUARANTEE  ACT,  1914. 

Purposes  to  which  proceeds  of  guaranteed  securities  may  be  apjdied : 

Section  5,  Chapter  34,  Acts  of  1914. 

The  kind  of  securities  to  be  guaranteed  hereunder  and  the  forms  thereof 

and  the  disposition  of  the  moneys  to  be  raised  thereon 

shall  be  such  as  the  Governor  in  Council  approves  pro- 
vided that  no  part  of  said  moneys  shall  be  used  other  than  for  exiienditure 
approved  by  or  under  the  authority  of  the  Governor  in  Council  for  three- 
fourths  of  the  cost  of  construction  work  as  defined  in  the  said  Trust  Deed  of 
tenth  June,  190.5,  in  respect  of  the  Mountain  Section,  inclusive  of  all  interest 
until  completion  of  the  Mountain  Section  on  bonds  heretofore  or  hereafter 
issued  in  respect  of  same  under  the  Deeds  of  Trust  by  way  of  mortgage  date<l 
tenth  .Tune,  1905.  and  fifteenth  ^farch.  1905.  «pt  forth  in  .Schedules  A and  B 


16 


FIKAXCIAL  STATEMENTS  RESPECTING 


6 GEORGE  V,  A.  1916 

to  chapter  98  of  the  Statutes  of  Canada,  1905,  and  interest  upon  advances 
made  in  respect  of  the  Mountain  Section  under  The  Grand  Trunk  Pacific 
Loan  Act,  1913,  and  for  interest  upon  the  ^laranteed  securities  until  the 
expiration  of  three  years  from  the  date  of  completion  of  the  Western  Division 
as  hereinafter  fixed. 


GRAND  TRLNe  PACIFIC  RAILWAY  GFARANTEE  ACT,  1914. 

Paym?:nt  or  x of  Proceeds. 


Order  in 

Council,  Xuiober  anti  Date. 

Amount 
payable  under 
O.  C. 

Date 

of 

Payment. 

Amount 

of 

I’ayment. 

$ cts. 

$ ct.s. 

P.  C.  2376,  Sept. 

12,  1914 

2,1X10,000  00 

Sept.  12,  1914. 

2,000,000  00 

P.  C.  2864,  Nov. 

12,  1914 

6,177,850  45 

Oct.  5,  1914.. 

2,000,000  00 

P.  C.  3222,  Dec. 

29,  1914 

1,085,093  04 

Xov.  14,  1914. 

1,000,000  00 

P.  C.  3255,  Jan. 

5,  1915 

270,370  31 

Xov.  20,  1914.. 

2,205,112  91 

P.  C.  243,  Feb. 

2,  1915 

28,. 564  .59 

Dec.  9,  1914. 

^ 972,7.37  54 

P.  C.  244,  Feb. 

2,  1915 

241,3.54  .55 

.Jan.  26,  1915.. 

538,803  35 

P.  C.  1107,  Mav 

14,  1915 

1.38,680  .54 

Feb.  20,  1915. 

128,428  .50 

P.  C.  1143,  May 

21,  1915 

172,213  .54 

Mar.  10,  1915.  . 

27,262  46 

P.  C.  1144,  Mav 

21,  1915 

438,948  .50 

Aug.  13,  1915.. 

114,315  .57 

P.  C.  1145,  May 

21,  1915 

1.52,622  .58 

Jan.  3,  1916. . 

2,-581,764  .50 

P.  C.  1457,  June 

24,  1915 

140,944  51 

Feb.  3,  1916. 

402,494  62 

P.  C.  1868,  Aug. 

12,  1915 ; 

1,4.54,847  71 

Feb.  7,  1916 

7.50,000  00 

P.  C.  2231,  Sept. 

25,  1915 

.303,080  62 

P>b.  12,  1916. 

47,8.56  40 

P.  C.  208,  Feb. 

4.  1916 

224  348  2.3 

P.  C.  209,  Feb. 

4,  1916 

402,494  62 

Total  Pavments 

12, 768, 775  85 

P.  C.  210,  Feb. 

4,  1916 

55 , 628  53 

P.  C.  211,  Feb. 

4,  1916 

1,226,729  7.3 

P.  C.  406,  Feb. 

25,  1916 

136,5.50  16 

14, 650,-322  21 

Total  proeeed.s  of 

issue  as  per  statement 

12,731,292  64 

Accrued  interest . 

37,483  21 

12,768,775  .85 

' P.  C.  2’376. 

Certified  copy  of  a Report  of  ihe  Committee  of  the  Privy  Council,  approved  hy  /f..s 
Royal  Highness  the  Governor  General,  on  the  12th  Septemher,  191Jf. 

The  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated  12th 
September,  1914,  from  the  ^linister  of  Railways  and  Canals,  representing  that  by  the 
Act  of  1914,'' Chap.  34,  the  guarantee  hy  the  Government  of  a further  issue  of  bonds  of 
the  Grand  Trunk  Pacific  Railway  Company  to  an  amount  not  exceeding  $16,000,000 
was  authorized  as  aid  for  the  completion  of  the  mountain  section  of  their  railway, 
such  bonds  to  be  secured  by  a mortgage  deed  of  trust,  it  being  provided  by  section  •’> 
of  the  Act  that  no  part  of  the  mone.vs  to  be  raised  on  the  guaranteed  securities  shall 
be  used  other  than  for  expenditure  “ approved  by  or  under  the  authority  of  the  Gov-  ■ 
ernor  in  ('ouncil  for  three-quarters  of  the  cost  of  construction  work,”  with  certain 
interest. 

That  under  date  the  5th  August,  1914,  a mortgage  deed  of  trust  was  accordingly 
executed  between  the  Grand  Trunk  Pacific  Railway  Company,  the  Royal  Trust  Com- 
pany, and  TTis  ^lajesty,  represented  by’  the  Honourable  the  Minister  of  Finance,  in 
respect  of  the  issue,  secured  by  the  mortgage,  of  4 per  cent  bonds  to  an  extent  not,  at 
any  time,  exceeding  the  sum  of  £3,280,000  sterling. 

That,  under  date  the  5th  September,  1914,  an  Order  in  (Vmncil  has  been  jiassed 
authorizing  an  advance  to  the  company  of  $2,000,000.  so  that  the  construction  of  the 
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mountain  section  should  ju-oceed  without  iuterruptioii,  eucli  advance  to  he  secured 
Ity  the  pledge  of  the  guaranteed  bonds  above  referred  to,  to  such  amount  as  will  afford 
a margin  of  twenty  points  on  th(>  par  value,  the  money  to  he  paid  out  only  on  the 
terms  and  conditions  i)reserihed  in  the  mortgage  deed,  of  trust,  of  the  Hth  of  August, 
1914. 

That  by  Section  T>,  Article  -‘J  of  the  said  drust  Deed,  it  was  provichsl  that  pay- 
ments should  he  made  “on  the  ai)proval  and  under  the  authority  of  the  ( Jovernor-in- 
Council  ” of  such  sums  as  the  chief  engineer  ap])ointed  by  the  (lovernment,  or  such 
other  officer  as  the  (ioveriiment  may  appoint  for  that  ])urpose,  may  certify  to  have 
been  earned. 

That  at  the  i)reseiit  time,  certitieatf's  of  the  chief  engineer  hav'e  bcf-n  issued  of 
work  done  on  the  mountain  section,  but  not  ])aid.  or  oidy  ])aid  iti  part,  as  follows: — 


Certificate  No.  102,  dated  May  1,  1914 $1,001,708  .'.7 


Of  this  there  was  paid  $.743,801.0.3,  which  completed  the  pay- 
ment of  the  proceeds  of  £14,000,000  sterling  of  the  4 pei- 
cent  guaranteed  by  the  Government,  the  balance  under 

the  certificate  left  unpaid,  being $1,117,907  34 

Certificate  No.  103,  dated  May  20,  1914  1,184,873  93 

“ No.  104,  dated  June  12,  191  1 1,299,927  80 

“ No.  105,  dated  July  14,  1914 l’e68,’500  00 


Tot.al  left  unpaid 


$5,271,277  93 


Ihe  Minist(;r  recommends  that  approval  be  given  by  Your  Royal  llighness-in- 
Council  to  the  iiayment  to  th^  company'  of  the  said  two  million  dollars  representing 
a part  of  the  said  unpaid  balance  of  the  chief  engineer’s  certificates. 

The  committee  concur  in  the  foregoing  recommendation  and  submit  the  same 
for  approval.  > 

(Sgd.)  RODOId^HE  BOUDREAU, 

I Clerk  of  the  Rricy  Council. 

d'he  ITononrable, 

The  Minister  of  Einance. 


P.  C.  2451. 

Cr.itTiFiEi)  copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  hy  TJis 
Royal  Highness  the  Governor  General  on  the  26tli  September, 

The  Committee  of  the  Privy  Council  have  had  before  them  a Memorandum,  datt\l 
25tli  September,  1914,  from  the  Minister  of  Finance,  directing  the  attention  of  Your 
Royal  Highness  to  a report  of  the  Committee  of  the  Privy  Council,  approved  on  5th 
September,  1914,  referring  to  “The  Grand  Trunk  Pacific  Guarantee  Act,  1914”  and 
concurring  in  the  recommendation  of  the  ^Minister  of  Finance  that  an  advance  of 
two  million  dollars  be  made  to  the  Grand  Trunk  Pacific  Railway  Company  upon  the 
terms  and  conditions  set  forth. 

The  Minister  observes  that  the  financial  conditions  referred  to  in  the  report  still 
continue  and  that  in  consequence  the  Railway  Company  is  unable  to  sell  or  procure 
advances  upon  the  guaranteed  bonds  mentioned  in  the  said  report. 

The  Minister  recommends,  in  view  of  the  foregoing  and  in  order  that  the  Rail- 
way Company  may  be  enabled  to  continue  its  construction  work,  that  a further  advance 
of  two  million  dollars  be  made  to  the  Grand  Trunk  Pacific  Railway  (’ompany  to 
bear  interest  at  the  rate  of  five  per  cent  per  annum  and  be  repayable  with  interest 
on  or  before  May  1st,  1915.  Such  advance  to  be  secured  by  the  pledge  of  bonds  of 
the  Grand  Trunk  Pacific  Railway  Company  authorized  to  be  guaranteed  as  to  prin- 
cipal and  interest  by  the  Act  known  as  “ The  Grand  Trunk  Pacific  Guarantee  Act, 
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1914  ’ to  sucli  amount  as  will  afford  a margin  of  twenty  points  upon  the  par  value. 
A pledge  agreement  in  form  satisfactory  to  the  Minister  of  Finance  to  be  executed 
by  the  Railway  Company. 

The  Minister  further  recommends  that  the  said  advance  be  placed  to  the  credit 
of  the  ]\rinister  of  Finance  and  Receiver  General  of  Canada  to  he  paid  out  only  on 
the  terms  and  conditions  prescribed  in  the  mortgage  deed  of  trust  of  5th  August, 
1914,  securing  the  said  bonds. 

The  Minister  further  recommends  that  the  proposed  advance  he  made  by  an  issue 
of  Dominion  nStes  against  l^he  pledge  of  the  guaranteed  securities  required  under 
the  foregoing  provisions  to  be  lodged  as.  security  for  the  advance.  While  this  pro- 
posal is  a technical  departure  from  the  terms  of  the  Dominion  Xotes  Act  such  depar- 
ture is,  in  the  opinion  of  the  ^Minister  of  Finance,  justified  by  the  exceptional  cir- 
cumstances more  particularly  as  set  forth  in  the  report  of  the  Committee  of  the  Privy 
Council  hereinbefore  referred  to. 

The  ^linister  also  recommends  that  any  necessary  legislation  confirming  the 
proceedings  herein  recommended  be  obtained  at  the  next  ensuing  session  of  Par- 
liament. 

The  Committee  concur  in  the  foregoing  and  submit  the  same  for  approval. 

RODOLPHE  BOUDREAU, 

Cleric  of  the  Privy  Council. 

P.C.  2864. 

Certified  copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  hy  His 
Royal  Highness  the  Governor  General  on  the  12th  November, 

The  Committe  of  the  Privy  Council  have  had  before  them  a memorandum,  dated 
11th  November,  1914,  from  the  Minister  of  Railways,  submitting,  with  reference  to  the 
provisions  of  Section  5 of  Article  3 of  the  mortgage  deed  of  trust  dated  the  5th  day  of 
August,  1914,  entered  into  in  pursuance  of  the  Grand  Trunk  Pacific  Guarantee  Act, 
1914,  between  the  Grand  Trunk  Pacific  Railway  Company,  the  Royal  Trust  Company 
as  trustee  and  the  King  as  guarantor, — that  Section  5 provides  that  on  the  approval 
and  under  the  authority  of  the  Governor  in  Council  the  Government,  represented 
therein  hy  the  Minister  of  Finance,  shall  pay  out  of  the  proceeds  of  the  bonds  secured 
by  the  said  deed  of  trust  to  the  Company  or  its  nominees  such  sums  as  the  Chief 
Engineer  appointed  by  the  Government  may  certify  have  been  earned,  having  regard 
to  the  cost  of  construction  work  on  the  Mountain  Section  of  the  Company’s  railway. 

The  Minister  states  that  up  to  the  present  time  certificates  of  the  Chief  Engineer 
appointed  by  the  Government  have  been  issued  for  work  done  on  the  .Mountain  Section 
l)ut  not  paid  or  paid  only  in  part  as  follows : — 

Certificate  No.  102,  dated  May  1,  1914 — Balance  payable 

thereon  after  deducting  therefrom  payments  made  out  of 
proceeds  of  the  company’s  3 per  cent  bonds  issued  under 

Chapter  98  of  the  Acts  of  1905 

Certificate  No.  103,  dated  May  29,  1914 

“ No.  104,  dated  June  12,  1914 

“ No.  105,  dated  July  14,  1914 

“ No.  106,  dated  September  18,  1914 

“ No.'  107,  dated  September  30,  1914 

“ No.  108,  dated  November  6,  1914 

Total 

Bess  payments  made  to  the  Company  on  account — 

Under  Order  in  Council,  September  12,  1914, 

No.  2376 $2,000,000 

Under  Order  in  Council,  September  26,  1914, 

No.  2451 2,000,000 


$1,117,967  54 
1,184,875  95 
1,299,927  86 
1,668,506  60 
462,856  15 
1,698,028  95 
745,687  40 


$8,177,850  45 


4,000,000  00 


$4,177,850  45 


Balance  certificates  unpaid  at  the  prseent  date 


(inwn  THUSK  iwcii'ic  i{\iiav.\y  (utMr.wY 
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Miiiisor,  tlicroroiv,  rc(^(»imii(;U(|K  tluit  ai)proval  la;  given  of  the  |>a.yment  to  the 
f\»mi)aiiy  of  tlio  said  halaiice  of  $ IJTT.S.lO.trt,  providcMl,  however,  as  in  said  Seetion  5 
set  out,  the  (Joverninont  shall  not  be  liahh;  to  pay  any  sum  of  said  proceeds  and  then 
only  in  so  far  as  the  amount  thereof  shall  avail. 

The  Committee  concur  in  the  f(i)rcgoiug  aiul  sulanit  the  same  for  ai)i)roval. 

The  Honourable 

'I'Ik!  M iiiister  of  I'^iiiauee. 

UODOLIMTK  BOlIDItHAlJ, 

Cleric  of  the  Fiivy  Council. 

P.  C.  3222. 

f 'Ein’iKiKi)  coi>y  of  a Jlcporl  of  the  Committee  of  the  Privy  Council,  approved  hy  His 
Royal  Highness  the  Governor  General  on  the  29th  December  19Df. 

ddic  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated  2Gth 
December,  1914,  from  the  ]\rinister  of  Kaihvays  and  Canals,  stating  that  he  has  had 
under  consideration  a certificate  from  the  Chief  Engineer  appointed  by  the  Govern- 
ment of  the  Western  Division  of  the  National  Transcontinental  Railway  representing 
that  the  bond  interest  due  and  payable  on  the  1st  January,  1915,  on  the  Mountain 
Section  of  the  Grand  Trunk  Pacific  Railway,  as  per  audit  of  the  Auditor  of  the 
Department  of  Railways  and  Canals,  is  one  million,  eighty-five  thousand,  ninety-three 
dollars  and  four  cents  ($1,085,093.04).  In  this  connection  the  Ministers  directs  atten- 
tion to  Section  5 of  the  Grand  Trunk  Pacific  Guarantee  Act,  1914.  That  Section  pro- 
vides that  the  moneys  raised  by  the  sale  or  pledge  of  the  securities  guaranteed  by  the 
Government  of  Canada  under  that  Act  may  be  used,  when  the  expenditure  thereof  has 
been  approved  by  the  Governor  in  Council,  in  payment,  among  other  things,  of  the 
interest  until  completion  of  the  Mountain  Section  on  bonds  heretofore  or  hereafter 
issued  in  respect  of  the  same,  together  with  interest  upon  certain  advances  made  in 
respect  of  the  Mountain  Section  named  in  the  statute.  The  date  for  completion  of 
the  Western  Division  is,  by  that  statute,  fixed  for  the  thirty -first  day  of  December, 
1915. 

The  Minister,  therefore,  in  pursuance  of  the  said  Section  5 and  of  the  provisions 
of  the  deed  of  trust  of  date  the  fifth  day  of  August,  1914,  executed  in  pursuance  of  the 
said  Act,  recommends  that  approval  be  given  of  the  payment  to  the  Company  of  the 
said  sum  of  one  million,  eighty-five  thousand,  ninety-three  dollars  and  four  cents 
($1,085,093.04)  ; provided,  however,  as  in  Section  5 of  Article  3 of  the  said  deed  of 
trust  is  set  out,  the  Government  shall  not  be  liable  to  pay  any  smn  in  respect  of  the 
said  interest  except  out  of  the  proceeds  of  securities  issued  under  the  deed  of  trust 
referred  to,  and  then  Qnly  in  so  far  as  the  amount  of  such  proceeds  shall  avail. 

The  Committee  concur  in  the  foregoing  and  submit  the  same  for  approval. 

The  Honourable 

Tlie  IMixisTEii  OP  Fixaxce. 

' RODOLPHE  BOUDREAU, 

Cleric  of  the  Privy  Council. 


P.C.  3255. 

CEitTiPiEi)  Coi'V  of  a Report  of  the  C ommittee  of  the  Privy  Council,  approved  hy  His 
Royal  Highness  the  Governor  General  on  the  5th  January,  1915. 

The  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated  31st 
December,  1914,  from  the  Minister  of  Railways  and  Canals,  representing  that,  under 
date  the  28th  December.  1914,  the  Government  Chief  Engineer  of  the  Western  Divi- 
sion of  the  National  Transcontinental  Railway  has  issiied  liis  certificate.  No.  109. 
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showinjr  the  approved  expenditure  on  the  Mountain  section  of  the  Grand  Trunk  Pacific 
ivaihvay  uj)  to  the  .‘iOth  September,  1914,  the  total  of  such  expenditure  being  $85,555,- 
974.04,  and  the  exixinditure  for  that  month  being  $000,493.74,  of  which  75  per  cent, 
namely,  $270,370.31,  is  payable  by  the  Dominion  Government  from  the  proceeds  of 
bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  Section 
5,  and  the^  IVfortgage  Deed  of  Trust,  dated  the  5th  August,  1914,  executed  in  pur- 
suance- of  the  said  Act,  which  requires  the  ai)]u-oval  and  authority  of  the  Governor  in 
Council  for  payment  on  such  certificate. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company  of 
the  said  sum  of,  $270,370.31,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds  at  the 
credit  of  the  ^linister  of  Finance  and  lu'ceiver  General  avail  for  such  payment. 

The  ('ommittee  submit  the  same  for  approval. 

KODOLPHE  BOUDREAU, 

Clerh  of^ the  Privy  Council. 

4’lie  Honourable 

The  ^linister  of  Railways  and  Canals. 

P.C.  244. 

Cei{T1F1i',I)  Copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  hy  llis 
Royal  Tlighness  the  Governor  General  on  the  2nd  February,,  1015. 

1 he  Committee  of-  the  Pri\’j’  Coimcil  have  had  before  them  a report  from  the 
^liiiister  of  Railways  and  Canals,  dated  30th  January,  1915,  representing  that  under 
date  the  25tli  of  January,  1915,  the  Government  Chief  Engineer  of  the  We.steni 
Division  (O'  the  Xational  Transcontinental  Railway  has  issued  his  certificate.  No.  110, 
showing  tlu>  approved  expenditure  on  the  ]\Iountain  section  of  the  Grand  Trunk 
Pacific  Railway  u])  to  the  31st  of  October,  1914,  the  total  of  such  expenditure  beiim- 
$85,877,780.11,  and  the  expenditure  for  that  month  being  $321,806.07,  of  which  75 
])er  cent,  namely,  $241,354.55,  is  payable  by  the  Dominion  Government  from  the  ]>ro- 
ceeds  of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34, 
and  the  .Mortgage  Deed  of  Trust,  dated  5th  August,  1914,  executed  in  pursuance  of 
the  said  Act,  which  requires  the  approval  and  authority  of  the  Governor  in  Council 
for  ]iayment  on  such  certificates. 

The  ^Minister  recommends  that  authority  be  given  for  payment  to  the  company 
of  the  said  sinn  of,  $241,354.55,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds  at 
the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  above  recommendation  and  submit  the  same  for 
approval. 

RODOLPHE  BOUDREAU, 

Clerh  of  the  Privy  Council. 

The  Honourable 

J’he  Minister  of  Finance, 


P.  C.  243. 

Certified  Copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  by  fJ is 
Royal  Jlifjhnes.s  the  Governor  General  on  the  2nd  February,  1915. 

The  Committee  of  the  Privy  Council  have  had  before  them  a memorandum,  dated 
30th  January,  1915,  from  the  ^linister  of  Railways  and  Canals,  representing  that,  under 
date  the  26th  of  January,  1915,  the  Government  Chief  Engineer  of  the  Western 
Division  of  the  National  Transcontinental  Railway  has  issued  his  certificate.  No.  Ill, 
showing  the  approved  expenditure  on  the  IMountain  Section  of  the  Grand  Trunk  Pacific 
Railway  up  to  the  30th  of  November,  1914,  the  total  of  such  exi>enditure  being  $85,- 
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!Uf),8^>fi-22.  and  tlic  ex]ion(lituro  for  lliat  moiitli  Ijcin;?  $oS.()S(5.1  1,  of  wliif^h  IT)  jtcr  r-ciit, 
namely,  $2S,504.r)0,  is  j)ayable  l>y  tlie  floiiiinion  GovenmuMit  from  tlje  proeeeds  of  V)Oiuls, 
nndor  the  Grand  Trunk  Paeifie  Gnaranfcc  Act  of  1!)1 4,  Gliaptor  :U.  and  the  ^Iortf?aK'‘ 
Deed  of  Trii.st,  dated  tlie  5th  of  An{;nst.  1!>14.  (executed  in  i)iirsnance  of  tlie  said  Act, 
which  requires  the  a])i)roval  and  authority  of  the  Governor-in-Gouncil  for  payment  on 
such  certificate. 

The  Minister  recommends  that  authority  he  fiiveii  for  payment  to  the  Company 
of  the  said  sum  of  $28,5G4.5h,  accordin.uly,  in  so  far  as  the  proceeds  of  said  bonds  at 
the  eredit  of  the  Minister  of  Finance  and  lieceiver  General  avail  for  such  y>ayment. 

The  Committee  concur  in  the  forep)infr  and  snhmit  the  same  for  approval. 

KOnOld’HF  BOUDREAU, 

Cleric  of  the  Privy  Council. 

'I’HE  rioXOUKABLK 

The  Ministei?  of  Finance. 

P.  C.  HOT. 

Certified  Copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  hy  His 

Royal  Highness  the  Governor  General  on  the  V/th  May,  1015. 

The  Committee  of  the  Privy  Council  have  had  before  them  a*  memorandum,  dated 
12th  May.  1915,  from  the  Afinister  of  Railways  and  (imals  representing:  that,  under 
date  the  11th  Alay,  1915,  the  Government  ('hief  Engineer  of  the  ^Vestern  Division  of 
the  Natio)ial  Transcontinental  Railway  has  issned  his  certificate,  Xo.  112,  showiiif^  the 
a})proved  expenditure  on  the  Alouiitain  Section  of  the  Grand  'rrunk  Pacific  Railway  up 
to  the  31st  of  December,  1914,  the  total  of  such  exiuaiditure  heini?  $80,100,773.00,  and 
the  exj)cnditure  for  the  month  being,  $184,907.38,  of  which  75  per  cent,  namel.v,  $138,- 
080.54,  is  payable  by  the  Dominion  Government  from  the  proceeds  of  bonds,  under 
the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the  Afortg’age  Deed 
of  Trust,  dated  the  5th  of  August,  1914,  executed  in  luirsuancc  of  the  said  Act,  which 
requires  the  approval  and  authority  of  the  Governor  in  Council  for  the  payment  on 
such  certificates. 

The  Alinister  recommends  that  authority  bo  given  for  payment  to  the  Comi)any 
of  the  said  sum  of  $138,080.54,  aecordingfy,  in  so  far  as  the  proceeds  of  said  bonds  at 
the  credit  of  the  Alinister  of  Finance  and  Receiver  CJeneral  avail  for  such  iiayment. 

The  Committee  submit  the  said  for  approval. 

R () DO LPII E BO UDR EAT 7, 

Clerk  of  the  Privy  Council. 

The  Honourable 

The  AIinister  of  Finance. 

P.  C.  1143. 

Certified  Copy  of  a Report  of  the  Committee  of  the  Privy  Counvil,  approved  hy  His 
Royal  Highness  the  Governor  General  on  the  21st  May,  1015. 

The  Connnittee  of  the  Priv.y  Council  liave  had  before  them  a memorauduni,  dated 
17th  Afay,  1915,  from  the  AIinister  of  Railwa.vs  and  Canals,  rt'prcsenting  that,  iiinh'r 
date  the  12th  of  Alay,  1915,  the  Government  Chief  Engineer  of  the  Western  Division 
of  the  Xational  Transcontiuental  Railwa.v  has  issued  his  certificate,  Xo.  113,  showing 
the  approved  expenditure  on  the  Mountain  S(M-tion  of  the  Grand  Trunk  I’acific  Rail- 
way up  to  the  31st  of  Januar.y,  1915,  llic  total  of  such  expenditure  being  $80,330,- 
391.05,  and  the  expenditure  for  tliat  moutli  being  $229,018.05.  of  which  75  per  cent, 
namel.y,  $172,213.54,  is  pa.vable  l\v  tlu'  Dominion  Govi'rnnu'nt  from  the  proeet'ds  of 
bonds,  under  the  Grand  Trunk  Pacitic  Gnarantee  Act  of  1914,  Chapter  34,  and  the 
Alortgag-c  Deed  of  Trust,  dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the 
said  Act,  which  required  the  approval  and  authority  of  the  Governor  in  Council  for 
payment  on  such  certificate. 
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The  Minister  recomniends  that  autliurity  ho  given  fur  ])ayinent  to  the  Company 
of  the  said  sum  of  $l72,2l;5.r)4.  aeeordingly.  in  so  far  aos  tlie  proceeds  of  said  bonds 
at  the  ordit  of  the  ]\Iinistcr  of  Finance  and  Receiver  Ceneral  avail  for  sueli  ])ayment- 
The  Committi-e  concur  in  the  foregoing  and  submit  the  same  for  approval. 

F.  Iv.  BKXNETT8, 

AssL  (lerl:  of  Ihe  Privj)  (Jouvr'iL 

I'he  Honourable 

The  Minister  of  Finance. 

P.  C.  1144. 

( 'krtii'ikd  Cop)i  of  a llcporl  of  the  Committee  of  the  Vrirn  Council,  apitroved  hij  I fin 
Ttoyal  Highness  the  (xovernor  (ieneral  on  the  21st  May,  1015. 
d'he  Committee  of  the  Privy  Council  have  had  before  them  a memorandum,  dated 
17th  May,  191.5,  from  the  ^linister  of  Railways  and  Canals,  representing  that,  under 
date  the  12th  of  ^lay,  1915,  the  Government  Chief  Engineer  or  the  iWcstern 
Division  of  the  National  Transcontinental  Railway  has  issued  his  certificate.  No.  114, 
showing  the  approved  expenditure  on  the  ^Mountain  Section  of  the  Grand  Trunk 
Pacific  Railway  up  to  the  28th  of  February,  1915,  the  total  of  such  expenditure  being 
$86,915,656.32  and  the  expenditure  for  that  month  being  $585,264.67,  of  which  75  per 
cent,  namely,  $438,948.50,  is  payable  by  the  Dominion  Government  from  the  proceeds 
of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the 
^fortgage  Deed  of  Trust,  Dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the 
said  Act,  which  requires  the  approval  and  authority  of  the  Governor  in  Council  for 
payment  on  such  certificate. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $438,948.50,  accordingly,  in  so -far  as  the  i>roceeds  of  said  bonds  at 
the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 
The  Committee  concur  in  the  foregoing  and  submit  the  same  for  approval. 

F.  K.  BENNETTS, 

Asst.  Clerl'  of  the  Privy  Council 

Tlie^  Honourable 

The  Minister  of  Finance. 


P.C.  1145. 

Certified  Copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  hy  His 
Royal  Highness  the  Governor  on  the  31st  May,  1915. 

The  Committee  of  the  Pri’vy  Council  have  had  before  them  a memorandum,  dated 
17th  May,  1915,  from  the  ^Minister  of  Railways  and  Canals,  representing  that,  under 
date  the  13th  of  iMay,  1915,  the  Government  Chief  Engineer  of  the  V\’estern  Division 
of  the  National  Transcontinental  Railway  has  issued  his  certificate.  No.  115,  showing 
the  approved  expenditure  of  the  Mountain  Section  of  the  Grand  Trunk  Pacific  Rail- 
way up  to  the  31st  of  March,  1915,  the  total  of  such  expenditure  being  $87,119,153.09 
and  the  expendituit?  for  that  month  being  $203,496.77,  of  which  75  per  cent,  namely, 
$152,622.58,  is  payable  by  the  Dominion  Government  from  the  proceeds  of  bonds,  under 
the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the  Mortgage  Deed 
of  Trust,  dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the  said  Act,  which 
requires  the  approval  and  autliority  of  the  Governor  in  Council  for  payment  on  such 
certificates. 

The  ^Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $V'2,622.58  accordingly,  i nso  far  as  the  proceeds  of  said  bonds  at 
the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  submit  the  same  for  approval. 

RODOLPHE  I^IUDREAU, 

Cleric  of  the  Privy  Council. 
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I’.C.  14.57. 

rj:i{Tii'’n:n  Copy  of  a Report  of  the  Committee  of  the  I'riry  Council,  approved  hy  If  in 
Royal  lliyhness  the  Covernor  Ceneral  on  the  .iJ,t}i  .fune,  I'.HO. 

J he  Cenunittee  of  the  Pri\^'  Coiuuhl  have*  liad  heiore  them  a report,  dated  2Ist 
<rune,  from  the  Minister  of  Railway.s  and  Canals,  reprosentiiif?  that  under  date 

tlie  !)th  June,  1J15,  the  (Jovernment  Cliief  Knfiineer  of  the  Western  Division  of  the 
National  Transcontinental  Railway  has  issued  his  eertilieate.  No.  JIG,  shovvin^f  the 
ap]>roved  expenditure  on  the  Mountain  Section  of  tlio  Crand  Trunk  Pacific  Jiailway 
up  to  the  oOtli  April,  1G15,  the  total  of  such  expenditure  beinp:  $87,307,079.10  and  the 
expenditure  for  that  month  being  $187,02G.01,  of  which  75  per  cent,  namely  $140,944.51, 
is  payable  by  the  Dominion  (lovernment  from  the  proceeds  of  bonds,  under  the  Grand 
Trunk'  Pacific  Guarantee  Act  of  1914,  chapter  34,  and  the  ^Mortgage  Deed  of  Trust, 
dated  the  5th  August,  1914,  executed  in  pursuance  of  the  said  Act,  which  require  the 
approval  and  authority  of  the  Governor  in  Council  for  payment  on  such  certificate. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $140,944.51  accordingly,  in  so  far  as  the  proceed  of  said  bonds  at 
the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  the  same  for 
approval. 

RODOLPHE  BOUDREAU, 

Cleric  of  the  Privy  Council. 


' P.C.  1368. 

Certified  Copy  of  a Report  of  the  Commi^ee  of  the  Privy  Council,  apptloued  hy  His 
Royal  Highness  the  Covernor  Ceneral  on  the  12th  August  1915. 

The  Committee  of  the  Privy  Council  have  had  before  them  a Report,  dated  6th 
August,  1915,  from  the  Minister  of  Railways  and  Canals,  representing  that,  under 
date  the  22nd  July,  1915,  the  Government  Chief  Engineer  of  the  Western  Division  of 
the  National  Transcontinental  Railway  has  issued — under  the  Grand  Trunk  Pacific 
Guarantee  Act  of  1914,  Chapter  34,  and  the  ]\[ortgage  Deed  of  Trust,  dated  the  5th 
August,  1914,  executed  in  pursuance  of  the  said  Act,  which  requires  the  approval  and 
authority  of  the  Governor  in  Council  for  payment — his  certificate.  No.  117,  showing 
the  approved  expenditure  on  the  Mountain  Section  of  the  Grand  Trunk  Pacific  Rail- 
way up  to  the  31st  of  May,  1915. 

The  Minister  states  that  this  certificate  shows  the  total  of  such  expenditure  to  be 
$87,865,347.88;  the  expenditure  for  that  month  being  $558,26.s.78  of  which  75  per  cent, 
namely,  $418,701.60  is  payable  by  the  Dominion  Ciovernmeiit  from  the  proceeds  of 
bonds.  This  total  includes  $6,001,817.88  interest  on  bonds  prior  to  the  said  Act.  . 

That  in  addition,  the  certificate  also  covers  a further  sum  of  $2,121,239.15,  the 
total  interest  under  the  said  Act  up  to  1st  July,  1915,  of  which  sum,  by  an  Order  in 
Council  of  29th  December,  1914,  authority  has  been  given  for  payment  of  $1,085,093.04 
leaving  the  balance  of  such  interest  now  jiayable,  $1,036,146.11. 

That  the  total  approved  expenditure  is,  accordingly,  shown  to  ho  $87,865,347.88 
plus  the  further  interest  of  $2,121,239.15  making  the  total  $89,986,587.03  and  the  total 
amount  now  payable  $418,701.60  plus  $1,036,146.11  or  a total  of  $1,454,847.71. 

The  JMinister  recommends  that  authority  be  given  for  iiaynient  to  the  Company 
of  the  said  sura  of  $1,454,847.71  accordingly,  in  so  far  as  the  proceeds  of  the  said  bonds 
at  the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Conmn’ttee  concur  in  the  foregoing  recommendation  and  submit  the  same  for 
approval. 

RODOLPHE  P.OIMIREAU, 

Clerk  of  the  Privy  Council. 
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( )kuti1''ikd  C'opj/  of  fi  liejiart  of  the  (Jonmnitte^e  (if  Ike  Privy  Council^  approved  by  Ills 
Royal  Hifjhness  ike  Governor  General  on  the  25th  September,  1915. 

'Hie  Coimnittoe  of  tlio  Privy  (,’uiuicil  havo  luul  before  them  a report,  dated  21st 
September,  1915,  from  the  Acting  ]\Iinister  of  Kailways  and  Canals,  representing  that 
under  date  the  20th  of  September,  1915,  the  (Tovernment  Chief  Engineer  of  the 
Western  Division  of  the  iSTational  Transcontinental  Kailway  has  issued  his  certifi- 
cate, Xo.  119,  showing  the  approved  expenditure  on  the  ^Mountain  Section  of  the 
Cirand  Trunk  Pacific  Railway  up  to  the  ulst  duly,  1915,  the  total  of  such  expenditure 
being  $90,857,899.72,  and  the  expenditure  for  that  month  $10-1,107.49,  of  which  75 
])er  cent,  namely,  $90d,080.fi2,  is  payable  by  the  Dominion  Gov('rument  from  the  pro- 
c(^e.ds  of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Cliapb'y  .‘54, 
and  the  ^lortgage  Deed  of  Trust,  dated  the  5th  of  August,  1914,  executed  in  pur- 
suance of  the  said  Act,  which  requires  the  approval  and  authority  of  the  Govenior 
in  Council  for  payment  on  such  certificate. 

ITie  Alinister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $303,080.62,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds 
at  the  credit  of  the  Alinister  of  Finance  and  Receiver  General  avail  for  such  pay- 
ment. 

4’he  (lommittee  concur  in  the  foregoing  and  submit  the  same  for  approval. 

RODOLPIIE  POUDREATT, 

Clerk  of  the  Privy  Council. 

The  TTonourable 

The  Alinister  of  Finance. 


P.  (I  208. 

Cektifikd  Copy  of  a Report  of  the  Committeie  of  the  Privy  Coiimil,  approved  by  Jfh 
Royal  Highness  the  Governor  General  on  the  J^th  February,  1916. 

The  Committee  of  the  Privy  Council  have  had  before  them,  a report,  dated  31st 
January,  1916,  from  the  Acting  Minister  of  Railways  and  Canals,  representing  that, 
under  date  the  24th  of  January,  1916,  the  Government  Chief  Engineer  of  the  Western 
Division  of  the  National  Transcontinental  Railway  has  issued  his  certificate.  No.  120, 
showing  the  approved  expenditure  on  the  Mountain  Section  of  the  Grand  Trunk 
Pacific  Railway  up  to  the  31st  of  August.  1915,  the  total  of  such  expenditure  being 
$224,348.23  is  payable  by  the  Dominion  Government  from  the  proceeds  of  bonds, 
$224,348.2S  is  payable  by  the  Dominion  Rovernment  from  the  proceeds  of  bonds, 
under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the  Mortgage 
Deed  of  Trust,  dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the  said  Act, 
which  requires  the  approval  and  aiithority  of  the  Governor  in  Council  for  payment 
on-  such  certificate. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $224,348.23  accordingly,  in  so  far  as  the  proceeds  of  said  bonds  at 
the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  tbe  same 
for  approval. 

RODOT.PllE  BOrDREAE, 

Clerk  of  the  Privy  Council. 

The  Honourable 

The  Minister  of  Finance. 
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p 

P.  C. 

Ckktifted  Copt/  of  a Report  of  (he  (J ommiil(e<e  of  the  Privy  Council,  approved  by  llin 
Royal  Highness  the  Governor  General  on  the  2nd  February,  1010. 

The  Cominittee  of  the  Privy  Council  have  had  before  them  a report,  dated 
31st  January,  191(5,  from  the  Acting  [Minister  of  liaihvays  and  Canals,  representing 
that,  under  date  the  24th  of  January,  191 G,  the  Government  Chief  Engineer  of  the 
Western  Division  of  the  Xational  Tran.scontinental  Kailway  has  issued  his  certificate. 
No.  121,  showing  the  aproved  expenditure  on  the  Mountain  Section  of  the  Grand 
Trunk  Pacific  Kailway  up  to  the  30th  of  September,  1915,  the  total  of  such  expenditure 
being  $91,627,270.19,  the  expenditure  for  the  month  of  September  being  $470,239.49, 
of  which  amount  there  is  payable  by  the  Dominion  Government  from  the  j)roceeds 
of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the 
Mortgage  Deed  of  Tru.st,  dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the 
said  Act,  which  requires  the  approval  and  authority  of  the  Governor  in  Council  for 
payment  on  the  Chief  Engineer’s  certificate,  the  sum  of  $402,494.62. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $402,494.62,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds 
at  the  credit  of  the  Minister  of  Finance  and  Keceiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  the  same 
for  approval. 

KODOLPIIE  KOUDKEAU, 

Clerk  of  Privy  Council. 

The  Honourable 

The  Minister  of  Finance. 


P.  C.  210. 


Certified  Copy  of  a Report  of  the  C ommitte)e  of  the  Privy  Council,  approved  by  His 
Royal  Highness  the  Governor  General  on  the  J/th  February,  1916. 

The  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated 
31st  January,  1916,  from  the  Acting  Minister  of  Kailways  and  Canals,  representing 
that,  under  date  the  25th  of  January,  1916,  the  Government  Chief  Engineer  of  fhe 
Western  Division  of  the  National  Transcontinental  Kailway  has  issued  his  certificate. 
No.  122,  showing  the  approved  expenditure  on  the  Mountain  Section  of  the  Grand 
Trunk  Pacific  Kailway  up  to  the  31st  of  October,  1915,  the  total  of  such  expenditure 
being  $91,701,441.56,  and  the  expenditure  for  that  month  $74,171.37,  of  which  the  sum 
of  $55,628.53  is  payable  by  the  Dominion  Government  from  the  proceeds  of  bonds, 
under  the  Grand  Trunck  Pacific  Guarantee  Act  of  1914,  Chapter  34,  and  the 
[Mortgage  Deed  of  Trust,  dated  the  5th  of  August,  1914,  executed  in  pursuance  of  the 
said  Act,  which  requires  the  approval  and  authority  of  the  Governor  in  Council  for 
the  payment  on  such  certificate. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $55,628.53,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds 
at  the  credit  of  the  Minister  of  Finance  and  Keceiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  the  same 
for  approval.  , 

KODOLPHE  BOUDREAU, 

Cleric  of  Privy  Council. 


The  Honourable 

The  Minister  of  Finance. 
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P.C.  211. 

C>i‘:i!TiKii;i)  Copy  of  a Report  ofVhe  Committee  of  the  Privy  Council,  approved  by  llis 
Royal  Highness  the''  Governor  General  on  the  Uh  February,  1916. 

The  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated 
3 let  January,  1916,  from  the  Acting  Minister  of  Kailways  and  Canals,  representing 
that,  under  date  the  26th  of  January,  1916,  the  Government  Chief  Engineer  of  the 
Western  Division  of  the  Xational  Transcontinental  Railway  has  issued  his  certi- 
ficate, }Xo.  123,  showing-  the  approved  expenditure  on  the  Mountain  Section  of  thC' 
Grand  Trunk  Pacific  Railway  up  to  the  30th  of  November,  1915,  the  total  of  such 
expenditure  being  $92,978,128.88,  the  expenditure  for  the  month  of  November  being 
$l,276,687.-32,  of  which  amount  there  is  payable  by  the  Dominion  Government  from 
the  i>roceeds  of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of  1914, 
Chapter  34,  and  the  Mortgage  Deed  of  Trust,  dated  the  5th  of  August,  1914,  executed 
in  pursuance  of  the  said  Act,  which  requires  the  approval  and  authority  of  the  Gov- 
ernor ill  Council  for  payment  on  the  Chief  Engineer’s  certificate,  the  sum  of  $1,226,- 
729.73. 

The  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  said  sum  of  $1,226,729.73  accordingly,  in  .so  far  as  the  proceeds  of  said  bonds 
at  the  credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  the  same 
for  approval. 

RODOLPHE  BOUDREAU, 

Cleric  of  the  Privy  Council. 

The  Honourable 

The  Minister  of  Finance. 


P.C.  406. 

CiumFiiio  Copy  of  a Report  of  the  Committee  of  the  Privy  Council,  approved  by  His 
Royal  Highness  the  Governor  General  on  the  25th  February  1916. 

The  Committee  of  the  Privy  Council  have  had  before  them  a report,  dated 
24th  February,  1916,  from  the  Acting  Minister  of  Railways  and  Canals,  representing 
that,  under  date  the  22nd  February,  1916,  the  Government  Chief  Engineer  of  the 
Western  Division  of  the  National  Transcontinental  Railway  has  issued  his  certifi- 
cate No.  124,  showing  the  approved  expenditure  on  the  Mountain  vSection  of  the 
Grand  Trunk  Pacific  Railway  up  to  the  31st  of  December,  1915,  the  total  of  such 
expenditure  being  $93,160,195.76,  the  expenditure  for  the  month  of  December  being 
$182,066.88,  of  which  the  sum  of  $136,550.16  is  payable  by  the  Dominion  Govern- 
ment from  the  proceeds  of  bonds,  under  the  Grand  Trunk  Pacific  Guarantee  Act  of 
1914,  Chapter  34,  and  the  Mortgage  Deed  of  Trust,  dated  the  5th  of  August  1914, 
executed  in  pursuance  of  the  said  Act,  which  requires  the  approval  and  authority  of 
tlie  Governor  in  Council  for  payment  on  the  Chief  Engineer’s  certificate. 

I'lie  Minister  recommends  that  authority  be  given  for  payment  to  the  Company 
of  the  sum  of  $136,550.16,  accordingly,  in  so  far  as  the  proceeds  of  said  bonds  at  the 
credit  of  the  Minister  of  Finance  and  Receiver  General  avail  for  such  payment. 

The  Committee  concur  in  the  foregoing  recommendation  and  submit  the  same 
for  approval. 

* RODOLPHE  BOUDREAU. 

Clerh  of  the  Privy  Council. 

The  Honourable, 

The  Minister  of  Railways  and  Canals. 


